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Director and Distinguished Professor of Keio University Regenerative Medicine Research Center
CSO, K Pharma, Inc.
Founder Scientist of SanBio Company Ltd.

Hideyuki Okano

Congratulations on the publication of the 2025 Annual Report of the
Association of Startups from Keio University School of Medicine.
Since its establishment in 2019, the Association of Startups from
Keio University School of Medicine has actively supported the
growth of university-based ventures through a wide range of
initiatives that foster entrepreneurial mindsets among researchers
and students, such as hosting startup seminars and organizing
student-led interviews with business leaders. The successive IPO
listings of Tsubota Laboratory Inc. in 2022, K Pharma Inc. in 2023,
and Heartseed Inc. in 2024 on the Tokyo Stock Exchange Growth
Market have further elevated the presence and impact of startups
affiliated with the Association.

When | was appointed as Dean of the School of Medicine in 2015, we
launched the Intellectual Property and Academia-Industry
Collaboration Task Force as part of our Industrial Innovation
Program, setting a goal of establishing 100 ventures originating from
Keio University School of Medicine. Under the strong leadership of
Professor Tsubota, this initiative has made remarkable progress, and
I am truly pleased to see its achievements reflected in the success of
these ventures.

It is particularly encouraging to witness the courageous efforts of
young researchers. From the perspective of cultivating the next
generation of innovators, the activities of the Association are deeply
meaningful.

At Keio University, we regard the social implementation of research
outcomes as a core mission alongside education and research. To
this end, we have strengthened our support systems for startup
creation, including the establishment of a dedicated medical venture
support office, the Center for Medical Science Collaboration, and
enhancements to our graduate programs.

As Japan faces the challenges of a super-aged society and global
health issues, university-based ventures have an increasingly vital
role to play. | have high expectations that the Association of Startups
from Keio University School of Medicine will take a central role in
driving world-leading innovation and value creation.

I would like to express my deepest respect for the dedication of
everyone involved in the Association and extend my heartfelt wishes
for its continued growth and further success on the global stage.
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Association of Startups from Keio University School of Medicine Representative
CEO, Tsubota Laboratory, Inc.

Kazuo Tsubota

The Association of Startups from Keio University School of Medicine,
now entering its seventh year since its establishment, continues to
experience steady growth. While membership has evolved over time,
each member has earnestly undertaken significant challenges, and
the total number of affiliated companies has now reached 20. The
total public funding secured to date has reached 34.7 billion yen, and
the aggregate market capitalization has also reached 65.5 billion yen.
Last year marked a significant advancement as Keio University was
selected by Japan Agency for Medical Research and Development
(AMED) as one of four national facilities for its "Project for
Establishing Healthcare Startup Support Hubs." Furthermore, Keio
Incubation Center (CRIK), established on the 9th floor of Building 2 of
the Shinanomachi Campus, has entered its second year and is
experiencing a rapid increase in tenant startups. We keenly feel that
the tide of innovation is definitively spreading within Keio.
Additionally, the "Healthcare Venture Awards", which began under
the leadership of the School of Medicine, has reached its 10th
anniversary. This new path for physicians to contribute to the
industrial structure is steadily gaining recognition within the School
of Medicine.

The Japan Medical School Venture Council, established to expand
this movement nationwide, has also commenced full-scale
operations. In 2025, it conducted a summer camp attended by
approximately 100 medical students. In collaboration with the Tokyo
Metropolitan Government, it was also designated as an "Agreement
Partner" for TOKYO SUTEAM, a program supporting startups. We
will now proceed with developing programs to cultivate
"physician-entrepreneurs" originating from Tokyo.

Meanwhile, the business environment is undergoing significant
changes, including price increases due to the depreciation of the yen,
tight labor markets, revisions to the Tokyo Stock Exchange listing
standards, shifts in the global situation, and the rapid advancement
of generative Al. In this climate, startups are required to possess
even greater strategic thinking and flexibility.

It is precisely because we are in such times that we intend to pool our
wisdom with our colleagues at the Venture Council, overcome these
difficulties, and strive for even greater development.
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Keio University has started its initiatives as a university through the open innovation development project,
but rather than leaving everything to the university to do,

we're obligated to act voluntarily based on Professor Fukuzawa’s independence philosophy.

With this in mind as well as the goal of fostering a matured venture ecosystem,

we would like to create a place for learning and also as an outlet towards the school and society.
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%Eﬁ%wzsﬂa l‘ 4 7°: 2—A  News in 2025 from member companies

ﬂ Tsubo Lab

HHASHITET R

ﬂ K Pharma

BXeusr177—<

© Heartseed

Heartseed#kxX& 1t

¢l Grace imaging

BRI L—RI A= T

L4
CaksusBio

b A A

R4 748&%ZBHNELEERRZ 70554 TLM-001 (& Phase 2a (A B UL K54 745815
@ TLM-003 % Phase 2ABATL JERICES LTWE T, £/ @ ETIHZ BRI L7
7R 74 TLG-001 ISR AERIEEAREABRICEEL . BRANIBEREZ BN E L7 TLG-021 (22WTH
LPO(Last Patient Out) #5827 L L 7=,

The pharmaceutical program TLM-001, developed for the treatment of dry eye disease, advanced to Phase
2a, and TLM-003 in the same therapeutic area progressed to Phase 2 with steady advancement. In our
medical device pipeline, TLG-001, targeting myopia progression control, reached the confirmatory clinical

study stage, while TLG-021, developed for the treatment of menstrual irregularities, successfully completed
LPO (Last Patient Out).

HREIAR L TH L ERBBREN T o7, iPSHIZHRR ORI BMEIC L2 BT
BHEORERICETIRAARBRERER WV LEL,

Announcement of clinical research results conducted by Keio University, our collaborative research partner,
regarding the treatment of subacute spinal cord injury through transplantation of iPS cell-derived neural
progenitor cells.

@A DHS-001IC £ 2 LEBEEERDRER LAPIS #5& (R E5H ) LT,
BELAANET T W LE LT,
@HS-005(H T —TEREHR) OENEI/IMEARREGICAIV 7oA EZREVL - LE L7,

+ Completion of patient enroliment in the world’s first clinical trial of HS-001
for cardiac remusculaization therapy, the LAPIS study (open-chest delivery)

+ Submission of clinical trial notification for HS-005 (catheter-based delivery)
to initiate Phase I/Il study in Japan.

EBEERDRF - EEENAFE - BERFEOHRMEI/ L —TICTILDAERBELTRE LR KR
BEXIE-HEERRE IO 7L (SaMD) ORRNERMFE AR RE A LM a R W
LEL7=,

A joint research group involving Keio University, Tokyo Medical and Dental University, and Gifu University
conducted an exploratory physician-led clinical trial of a future-oriented exercise support and educational
awareness program (SaMD) for heart failure patients, confirming its efficacy and safety.

LI —2 a1 A BCLSO0IMRFHFE DM MR OZEEE R FEEMAVELE LT,

We acquired the intellectual property and rights related to the CLS001 research and development from
Cellusion Inc. and succeeded the business.
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. Restore
Vision

HXettLR I TPEY Y

LUXONUS

#X&4tLuxonus

MatriSurge

MatriSurge#k R &4t

b ~AB A HE kB skl ViR ER HERE (ASCL-PLC) 0 #E B M K BB AR 2 [ R & L7 BRI OKR
|ZBEE Y 35w . [Regenerative TherapylssiciB#Eianx L7,

"The development as the platelet for the blood transfusion of ASCL-PLC" was accepted by AMED as the
strengthening program for pharmaceutical startup ecosystem.

- [Forttuna Global Excellence Awards 2024 ] Healthcare Leader of the Year - Japan 28\ /-L XL 7=,
- [ Tokyo Social Innovation Tech Award2024 |8 EZE WL £ L7,

- [ MAD STARS 2025 2EBfic&EZE WL £ L7,

- [ Japan-Taiwan Medtech Innovation Night] "y Fa>» X MEBs V=L £ L7,

- GlobalXpander Tokyo | DEE2HADIRIRPEEIREINE LT,

+ Winner of the “Forttuna Global Excellence Awards 2024" Healthcare Leader of the Year — Japan
+ Recipient of the Encouragement Award at the “Tokyo Social Innovation Tech Award 2024”

- Gold Award Winner in two categories at “MAD STARS 2025”

+ Winner of the Pitch Contest at the “Japan-Taiwan Medtech Innovation Night”

+ Selected as a company for the second phase of “GlobalXpander Tokyo”

HEBEBEG T REZERV-0010FI/I1MBRBR L.
BRRCRICRI - EELh—S2BAHLE LT,

Initiated a Phase I/l clinical trial of the gene therapy RV-001,
marking a significant step toward clinical application.

ERBYAXBERAA -V VT RBOENNDIRFTZRB W LELT,

We have launched overseas sales of our photoacoustic imaging system for laboratory animals.

SEERAR AR Z FtaL L £ L7,

Starting of non-clinical trials
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%Eﬁ%o)zsﬂa l‘ 4 7°: 2—A  Newsin 2025 from member companies

Otolink Inc.

wREHA Yo

iMUBR &4t

ALAN

HHAR4ALAN

JINTEP

HXE#INTEP

};Q iXgene

X &ttiXgene

HERBRERR A HRFARERB VW LELL,

Started joint research to develop hearing loss treatment.

L OBROERZ AR 2H TN SHITENTE IMU OnelH', #4853 1[IRDIME-BYO BRAND ]
ICRESNELIBRICN—Yar Ty 7TV AlRSER L FHAERBINE WL LT,

Our gait analysis device “iMU One,” which visualizes knee load, has been certified as a “ME-BYO BRAND” by
Kanagawa Prefecture. In August, the device underwent a major version upgrade, featuring enhanced Al
accuracy and additional measurement parameters.

O SHITEE M EHERCBARERESEERPEITHRIRNSINE LT,

OSHTEEIRZ— 7y 7RIHE B FNMRERIEEE /ICTRZ— b7y 7 U=
RSN E L7,

@D x /XY  ANLRTTRYFr— 43y h2025 | OHBEAFEE LTRIRSNE LT,
(1058H-10H IcBafE)

+ Selected for the FY2025 "Chiiki Fukko Jitsuyoka-kaihatu to Sokushinjigyo Hojokin"
+ Selected for the FY2025 "ICT Startup League"
+ Selected as an exhibitor for the “Japan Healthcare Venture Summit 2025” (to be held October 8-10)

2025 LW ENHBDOIRT— PN DORFLFIBR SN IBRNOBEATHEDTEVET,

Sales of the flagship product “Smart Reha” commenced in 2025, and its adoption by hospitals is
progressing.

@2024F12RICCAU L HRAMRZH =B LE LT,
@U-START UP KANSAI2025(C CHREY Y —F/X— Vv ExZE W LE LT,

- Signed a joint research agreement with C4U in December 2024
- Awarded the Kyoto Research Park Prize at U-START UP KANSAI2025
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FerroptoCure
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) Pharst O ma

77V MRS

@ medimo

#=xX&ttmadimo

BRI AR - AFEEMEIS IR TH 50/ \FHEERT. Orthopicks D3t IS & V)  [EFARL
FMCBIIBA T IV PR RTLORFE IS - ERFREFHA W LE LT,

In 2025, Orthopicks launched a joint research project with Keio University Hospital and Yagami Co., Ltd., a
leading medical device distributor, to develop a predictive system for implant usage in orthopedic surgery.

ORBFEXEPLIUNEDOICLZENEKAIOREIEEL7OY o+
[GENIACJICHIRE N F L7,
@V —XADEERAEATTWLELT,

- Selected for the “GENIAC” project led by the Ministry of Economy, Trade and Industry (METI) and NEDO to
enhance Japan’s generative Al development capabilities
- Completed Series A funding round

@LFAIET O RTFLIRIRSNEL L,
Q9B U —XADEEFEEZ W LELT,

- May AMED progream selected
- Sep Series A fundraising

@EFMILEERMHR LY Z—DHRE[ DO RV F o —ZEBETRRSNF LA BI0ERERT Vb
TLF—REBEHATVZBPIBEDZ TV ZE W LE LT, @BAEFR2025, HARRRF 22025 THRRER K%
W=L# L7, @The 3rd International Workshop on Applications of Fine and Ultrafine Bubbles TR 5 # &%
WelElfk, @770 MR Fya—v> 00Y00(7—21—) BEERBAFI.[CO200—XFUHA LY RT L]
OWENZ B L HRMEZNZHmEWLE L, @AAPS 2025 PHarmSCi 360 TR EHE K Z WL E LT,

- Pharstoma was selected for the “Monozukuri Venture Support Program” grant offered by the Tokyo Metropolitan
Industrial Technology Research Institute. - Pharstoma received double awards at the 10th Japan Entrepreneur
Awards, winning both the Grand Prize and the Science Division Award. - Pharstoma presented our research results at
the 2025 Annual Meeting of the Pharmaceutical Society of Japan and the 2025 Annual Meeting of the Japan Diabetes
Society. - Pharstoma gave an invited lecture at the 3rd International Workshop on Applications of Fine and Ultrafine
Bubbles. - Pharstoma, Kikkoman, O0OYOO, and Keio University have entered into a joint research agreement aiming to
establish a CO, closed-loop recycling system. - Pharstoma presented our research results at AAPS 2025 PharmSci 360.

O2EATHE TR - FARELERT004 % =H W= LE LT,
@RFZERAKI00/EEEFE W LELL,
BEEERAKZHERE2IDERTEAINELL,

(@ Over 700 facilities nation-wide in use
(2 Used in over 1 million consultations in total
(3 Used by 27 specialities at Hyogo Medical University Hospital

Association of Startups from Keio University School of Medicine  Annual Reports 2025 Vol.6 20



J‘—TF Tsubo Lab

HKASHIFEHT R

Tsubota Laboratory, Inc.

CEO ¥H—5
CEO : Kazuo Tsubota

VISIONary INNOVATIONTRFZZ ZIFAICT S

Through INNOVATION, create a GOKIGEN future.

a774/RY— / Core Technologies

Uit iE CEOIFH—BH#IR % IO TV EERBAZEFIRRR
KEZILH BANOBHHAREBEL OEEICL) SELERNE
LIGRT — 2 RIRICIEB TEZANRADBATT , 51, T4 b
Ty FROMERAEESIC LY ZIROH DHEEHOS WEITIRE %
ERL = brF—rEroEFHEINTOWET IRBE. EERSH.
EEEEROE D/ A T4 2 REL EHOT O I LIFEREICKY
BRARE B EITHR T, OB R T4 TADBREER, /—F >V ViR-
IO BRANEIR EZIFRE LT AEEERZ AR LTEY FFCAAF
Lv b 74 BT (360~400nm) I3 R &t - JEREEMICEN /- Uit
WMEOITEMTY,

Our core strength lies in our ability to rapidly generate high-quality
basic research insights and clinical data through collaborations
with leading domestic and international research institutions,
including the Department of Ophthalmology at Keio University
School of Medicine, where our CEO, Professor Kazuo Tsubota, MD,
PhD, MBA, previously served. Our light-asset R&D model enables
efficient and competitive technology validation, earning strong
recognition from our industry partners. We currently maintain a
pipeline of five pharmaceutical programs and six medical device
programs, several of which are progressing through clinical trials
conducted by our licensing partners. Our development activities
span novel therapeutics for myopia and dry eye, as well as medical
devices targeting Parkinson’s disease, depression, and menstrual
irregularities. Notably, our proprietary violet-light technology
(360-400 nm) offers superior safety and non-invasiveness and
serves as a core differentiating platform for the company.

Violet light

Non-visual photoreceptor

OPN5
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HEKNZA / Business Overview

L3 RARE S SRR SRR T RO IC EEREEREERD
AR AHEEL TWETAIH LM ECRAERR Z R HRERAR
BRBROTANREY T L BEEREFOAFLEATAEL VRTINS
B2BEID Aty VISV RRETAERRAL. 7y 778V b <AL
2= BAYYTAEPEERE LTWE T, £ A EBOFMIAREL
BT B398 HAIBIR&DE 7L (Co-Creation Core, CCC) Z58A4 & L .
SERAGEERE T RE R REDRNICERBLTUVET, THIC,
MENTET Y RICTEL b RBEC ERER M ZIGA L7
AV a—R—[AFANLAT THRBORRICHEF L. EELBES
DECTOR XA VB EHEELTWET,

We advance the research and development of pharmaceuticals
and medical devices primarily in the fields of ophthalmology and
central nervous system disorders. Our business is built on a B2B
licensing model in which the intellectual property and development
assets we create are out-licensed to major companies with
late-stage clinical capabilities and direct access to patients,
generating revenue through upfront payments, milestones, and
royalties. A key strength of our organization is our decentralized &
co-creation R&D framework, the Co-Creation Core (CCC), which
enables efficient, high-quality research across diverse therapeutic
areas through close collaboration with external experts. In
addition, we have begun evidence-based cosmetic business and
developing consumer healthcare devices that leverage our medical
device technologies, advancing a cross-domain strategy that
bridges medical science with everyday life.

Early licensing of research results and intellectual property to partner companies

Development (clinical trials)

Upfront payment
Science :L_T i e smmercinlization Milestone payment
1 and _ Royalty

Exploratory basic research with  research rsults

Subsidiary (Licensee
| Pharmaceuticals and medical devices

Outsourcing Academia
Researcher Other
0 ting cot nies (sales alliance)

Tsubo Leb

YATVZAXxA7 =¥ UE—2av=A/R—= 3>

LHIF BEEEBRRPEPBREAYFr—e LT AP -HIRERE
HALEHRBARCHNFE (YA VR e RRE~EDRS
av—Ir)E—Ta v EEEL EERICH IR A/ R—ay”
HEHIHTIEEERELTVET . ZOLDIC.EFIEEZETIA
MOLFTEEDDEEHIC AP ERKRRAR D ZAREL.
MRFEREEERREY —ENICEDIEREIERBHELTVES,

T GERIBERSLOCBERT — 2% RRICREBTEZMEESH
EENL N— PP —EAORHEHATREL T IRRETLE
BELTVWET  YHOMAREREOFZO—DTHE N 1FL v b
FAMEMIEOEECHEEE T RE LE-EREKISRE LTORBEMIC
MR AT THEBADERLRADDET Ty b7+ —LEHMTTT,
ZHBRTHTITEOHBMREZEHIC. ATy b TRE—
TA—ICREZBIEL HERBEORBUEMELIIRREZTTA—F
THEZRETIIEEERLTVET . ZL BROBETEY b
OBRHEHICLY BELLTORFRARELINSERORELICD
BYBEATHETS,

Creation of candidate Formulation  Non-clinical
compounds Study

New Drug Development

) >

Specific
Clinical
Research

Co-Creation * e @

Lt / Strengths

Science x Commercialization = Innovation

As a venture originating from Keio University School of Medicine, we
are committed to creating medical innovation by translating
collaboratively generated research outcomes and intellectual property
(“Science”) into real-world applications through strategic
“Commercialization.” To achieve this, we are strengthening our talent
base, enhancing our intellectual property strategy and medical device
development capabilities, and building an integrated framework that
unifies R&D and business development.

Leveraging a research structure that enables the rapid generation of
high-quality preclinical and clinical data, we have established a
development model that supports early out-licensing to partner
companies. Among our core R&D domains is our violet-light technology
platform, which has potential not only as a medical device for myopia
and neurological disorders but also for broader healthcare applications.
Through extensive collaborations with leading academic institutions,
we aim to generate impactful results through a light-asset, agile
approach—differentiating ourselves from traditional large
pharmaceutical companies. Moreover, by advancing the early
out-licensing of multiple promising assets, we strive to strengthen our
sustainability and secure a stable revenue foundation.

Clinical Study NDA/PMA LCM

Phase | Phase I Phase Il

—»——©

» Conduct specific clinical studies with minimal packaging
in collaboration with physicians to determine, at an early
stage, the potential of the candidate product.

R RDOBIETEIA~HRNAUNMET=—XIZISZ3 / Tsubota Lab's Goal - Meeting Global UNMET Needs

L TV UL DERICEY R OFEADILIEIN %K. 20504
ICIFHFAODKIS0%IET S EHFERSINTVWET, LA LGERIC
W BEZNNASENBEICLDIERENPOLTHY RBARA
AOIMET ZEEEEVEHBILINTOWECA PIREBBEE TS,
LHABYEE/S—F 2V UFER I OB BRERENH D H DD R
ELTRERUMNAEENTVWET,

L, 25 LB — L ARE=—XICH L B2 T E T RICE
DWWt iiaE i AH L HEREEZBL THROANLRT T
BBEITGA TV ZEZBIRLTWE T ARAR EEERAR AT RE
DEELEANLDEFRICERTILEL LT HBAERIITEVET,

With ongoing urbanization and digitalization, global myopia prevalence
continues to rise and is expected to affect nearly 50% of the world’s
population by 2050. However, current medical interventions for myopia are
largely limited to refractive correction, and no established treatment exists
to fundamentally slow or halt disease progression. In the CNS field as well,
diseases such as Parkinson’s disease and depression—areas in which we
are actively developing solutions—continue to exhibit significant unmet
medical needs despite the availability of existing therapies.

We aim to address these global challenges by creating scientifically
grounded, innovative treatments and technologies, and by delivering them
into society through effective implementation. With R&D and business
development as our core drivers, we remain committed to contributing to
the future of healthcare and to the well-being of people around the world.
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K Pharma, Inc.

ﬂ K Pharma

RROGERLR ESLA
President and CEO : Komei Fukushima

Email : komei.fukushima@kpharma.co.jp

ERA/R—2azRBL . ERSBTCOMSERZRT

Promoting health care through innovation in medical science

77 2/8Y— / Core Technologies

BEADFER Sources of Competitive Advantage

1. HRMARIZERISESF RN BHEF—L 1. Research team led by world-class founding scientists

@R S SRR Y L. £ O— AR A 5§ B S AS K P.hama.has pfofesspr Hideyuki Okano and pro.fessor Masaya Nakaml.Jra,
Keio University, with global research achievements, as founding

FAEFHUR - AR A e AR scientists/directors at K Pharma.
OHANDWRERKIFLAEDAN-DELEEHL . THT ITPRET Most of our researchers hold a PhD and have drug discovery research
DRERFEREELET

2. BIEHIR T AU A Y MERE BB :
B (T—441) CORBIRE. WRRR. R b HAMELE, Sk CK(:::Z??:r;shima President and CEO has various experiences at the
A (BB AE) TOREYRI A M ERRLIBEN REMGE pharmaceutical company (Eisai), including exploratory research, clinical
HRELTEHOEREES | L REEBAT - LERFLREDTATITR, development, stationed at an institute in Boston, and executive management
REGELORIFAERICEDCEFEEOHEICIVBATEYEYT in headquarter functions (product strategies and human resources).

3. BEBOWR We commit to promote university-industry collaboration based on good
HRTHHTERDIPSRIEICLZEERORR R ERB MR AR R relationships with academia such as Keio University, Kitasato University, as
%) BLUBRIE AZPSMINEEALABHEER (A ohuEr VO oS With private companies.

—mut i 3.State-of-the-art research
F)ICMYBATEYES We work on the development of pharmaceuticals through the world's first iPS

drug discovery (for intractable neurological diseases and neuro degenerative
diseases, etc.) and on the world's first regenerative medicine (for SCl and
cerebral infarction, etc.) using iPS cells.

experience in academia and companies.
2., Drug discovery research management experience and university-industry

Significance and features of iPS drug discovery

Image of iPS drug discovery
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s -
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S-om R "‘“'"“
- Tuwky wnog
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from iPS cells
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EHEAZA / Business Overview

BEKRLSOEVWZMRMBIEED HIPSHZZBIL  EEBFENAIN
VitroR7 ) == TR FR EM 177V - L BEEtLED T
R AR BRIC—EDLREUIERINTLIREFEELE
Adszeic&l —boltazaikd 20BN <  BHFES
BRALIMAONET . . BEERIOBEKRD OB LIPSk
(FEFEMNIPSHID Z2EAT2ILC.ABRENTREZBHRL
T EEMICE O TENEZER T TEET (FIYER
EITOTICERRABRZITIZ LN TEEY)

ALSICH F BiPSAISICE DS W EEEZEABRDOTT (Phl/2a).
Ph3ZefEh, Z Dt R HREZ W RE T 2IPSRIEDOBRBFHLEYR
gY—=7,

From Rare to Common diseases¥kR& ZHEE LT EAD HEAN FD
HOBWERELNDEEFROZ VIR BE~NOREFHEEHE,

-

iPS&IZE / iPS Drug Discovery

We have established the method by generating iPS cells from patients' blood
cells and creating a disease-specific in vitro screening system to identify
compound candidates from a compound library (iPS drug discovery platform).
Using existing drugs confirmed to have a certain level of safety allows us to
reduce development time and cost without synthesizing compounds from
scratch.

The drug efficacy can be confirmed directly in human cells by reproducing
pathological conditions in vitro using iPS cells generated directly from
patients with the disease. (Clinical trials can be conducted without animal
testing.)

Completion of investigator-initiated clinical trials based on iPS drug discovery
for ALS (Ph1/2a), preparing for Ph3.

Screening of candidate compounds for iPS drug discovery for other
neurological intractable diseases.

Promote the From Rare to Common diseases strategy to expand from Japan
to overseas, from rare diseases to common diseases with many patients.

Growth Strategies | Business for iPS Drug Discovery

ALS ALS

Domestic Oversea

Performing Ph3 Expansion to
clinical trials U.S./Europe
and Asia areas

Drug development
for NHD,
Hearing loss

Drug development
for FTD,HD, Ferritin

Drug discovery as Planned to expand drug
needed for development for age-related
multiple intractable hearing loss and Alzheimer's
neurological diseases disease based on drug
(Domestic/global) development for intractable
Planned to prepare for neurological diseases

future clinical trials

H4[E# / Regenerative Medicine

HRIBGRETHIBHIBG. MIEREICH LT RIPSHENL S
ML L7 R BT ER AR AE iR e ilA) 2 BIEY 2 Z & TIRE MO
BRATOBERROMAMELITVET . BHIESG. NEEICH
LEBEDOHEREIEIEANTITONTWEA KRB EEAE
17 M RiIPSHRE R O MR R BEIC TSI TLET,
BEEPAFEAFHR. PRHBES OISV —THHRTHH TIPS
MRV -EHEGEELNRETIBERROEMELRRK
RAREZEERDARFICBLVTEBLELL AADEEIIODVWT. 28
ICHLT—EDREWUNERIN, /- FFIC2 ADBHEICDOVTIE,
—EDEMELIERINEL,
HREPIREEBEBOBEREOILAZEDET,

Neural progenitor cells (neural stem cells) induced to differentiate from other family
iPS cells are transplanted for SCl and Cerebral infarction, a neurological injury
disease.

This will lead to research and development of regenerative medicine to treat the
damaged area.

The treatment methods for spinal cord injury have been developed both in Japan and
oversea, while no effective treatment method is available; therefore, expectations are
high for the transplantation of allogenic iPS cell-derived neural progenitor cells.

Prof. Okano and Prof. Nakamura's group at Keio University conducted the world's first
investigator-initiated clinical research on regenerative medicine for patients with SCI
using iPS cells.For the four patients, a certain level of safety was confirmed for all of
them, and for two patients in particular, a certain level of efficacy was confirmed.
Advancing the expansion of regenerative medicine in the area of neurocentral
diseases.

Growth Strategies | Regenerative Medicine Business

Expansion of target diseases

iP S ia o> E 5 It F ~ DRI RE 1%

20075 LR MREIRIC LY b b|PS%ﬂiﬁ'@®FTi7b‘%§éﬂi Lz Zhic &y,
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FL7:
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|PS%EH§75‘b’\1Eu§ﬁ—L7‘ HlRoReHZA LML iz K72 HDH0
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The potential of iPS cells for medical application

In 2007, Professor Shinya Yamanaka announced the establishment of human
iPS cells, which cleared the ethical challenges of regenerative medicine using
ES cells and enabled the following:

@Cell transplantation/ regenerative medicine

Restore specific functions by transplanting cells that have been confirmed to
be safe from iPS cells, to sites that have lost or deteriorated functions.
(@Pathogenesis and drug evaluation/ iPS drug development

By utilizing differentiated cells of patient-derived iPS cells, they can be used for
elucidation of pathological mechanisms and screening for therapeutic drugs.

Both @ and @ will be part of our business at K Pharma.

Gene-transfected
|PS-derived neural progenitor cells /

Gene-transfected SCI at chronic stage /
iPS-derived neural progenitor cells | ‘ i ot

cerebral infarction at chronic stage
cerebral hemorrhage at chronic stage /
traumatic brain injury
Domestic/global market

SCI at subacute stage

Domestic/global market '

neural progenitor cells
SCI at chronic stage /
cerebral infarction at chronic stage /
cerebral hemorrhage at chronic stage /
traumatic brain injury
Domestic/global market

Neural progenitor cells /
SCI at subacute stage
Domestic/global market

Introduction of advanced technology
Products
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O Heartseed

RERMFRILR EEHE—

Founder and Chief Executive Officer, Representative Director : Keiichi Fukuda

Email : contact@heartseed.jp

RO EDRemuscularization (DR fEEREER) T
BEODASREICEREZRCT

Revolutionalize the treatment of advanced heart failure
with the world-first remuscularization (cardiomyocyte replacement therapy)

a7574/8Y— / Core Technologies

D DEBICHTIMBABEORAIL MEN L WTIRERT
FILEoTH O H O EZ R Y MENSBET 70 —F (/¢
FUTAVHRIICLDHDTLIXF LT HeartseedDiBEERIZIN
ICIZREET 2 0HERBLTUNGEYT 2BE 0 emIEL HET S
DFHOBBEEAECTHOTT (WHFHEER . U TOMmBERMAZ
NERTREICLE LT,
OEBSEHCAEIREIRDOY XY & &/IMLT 57012, K2 {LiPSHH
faB SOOI ZREL ODERDAZRINNICIER T 25
QX5 LD DEEREKIBICHET B2 #1000 D0 H
MR o [OEHER® | & PR HUINE B Z (E RS 2 5 4fT

O LHREREN DI DEOBRADFICEES 27D DHEH
FINAR

DEFER® [EHeartseed ik X R4 0 B R (5569326965) TT,

Conventional cell therapy attempts for heart disease have focused on an
indirect therapeutic approach (paracrine effect), where growth factors
secreted by the cells promote the recovery of weakened cardiac function. In
contrast, Heartseed's therapy not only improves cardiac function via the
paracrine effect but also replaces damaged myocardium with regenerated
heart muscle cells that contract in sync with the remaining myocardium. This
leads to an increase in the number of functioning heart muscle cells
(cardiomyocyte replacement therapy).

The following proprietary technologies make this possible:

@Purification technology that selectively produces ventricular
cardiomyocytes while removing undifferentiated iPS cells and
non-cardiomyocytes to minimize the risks of tumor formation and arrhythmia
@Technology for creating microtissues from approximately 1,000
cardiomyocytes to significantly improve the engraftment rate

@Dedicated device for the safe and efficient delivery of cardiomyocyte
spheroids into the myocardium

Core technologies for “remuscularization” therapy

Based on over 20 yrs of the world's most

iPS Cell Production Differentiation

Core tech
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Heartseedtk X &4t oo

Heartseed Inc.

EHANZA / Business Overview

Heartseedld. D BE THRMICMON I BH(BERBAFLE
KR OFMETIC.  BEAEECHREZ LS | #RBOEZELLT
2015 ICER SN FE L7,
2HRT6,500F AN DAL TEHELATWET HeartseedD ) — /%
4754 THHHS-001131th 5iPSHER R 3k /0 H #0 AL % /) HE
(DB ICL TR FM T RS L DMERRORELXBIETAEELT
T EMEMVEBICHEI DRLEEEZNREL.BEATORHAR
BiEELTHEVET,

Fro LY EREEDEVWAT—FLERWARAE2026F ICHBTE
T HHOILERER >TWEET, S5 IChRANICIE OEFEE T
OHEISILA HERORAEP thOEBEBOBEEES~DILADY
BiLZx7,

Heartseed Inc. was founded in 2015 with the ultimate mission of “changing the
world through regenerative medicine,” based on the pioneering cardiac
regeneration technology developed by Keiichi Fukuda, Professor Emeritus at
Keio University.

Globally, 65 million people suffer from heart failure. Our lead pipeline, HS-001,
is a therapy designed to restore cardiac function by transplanting allogeneic
iPS cell-derived cardiomyocyte microtissues (cardiomyocyte spheroids) via
open-chest surgery. The therapy targets patients with heart failure secondary
to ischemic heart disease, aiming for early approval in Japan.

In addition, a less-invasive catheter-based clinical trial is planned to start in
2026, to further expand the treatment’s accessibility and market potential. In
the mid- to long-term, Heartseed also aims to broaden its therapeutic
applications within the cardiovascular field, develop next-generation products,
and extend regenerative medicine approaches to other disease areas.

PRI EY A & Bi5 9 133% % / Medium- to Long-Term Initiatives and Future Vision
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Heartseed's immediate goal is to obtain early approval in Japan for HS-001
(open-chest delivery) under Japan’s conditional and time-limited approval
system, thereby achieving the world’s first commercialization of an
iPSC-derived cardiac regenerative therapy.

Following this, the company aims to expand its market with HS-005, a
less-invasive catheter-based delivery therapy, from Japan to global market.

In addition, we aim to launch tailor-made medicine using autologous iPS
cell-derived cardiomyocyte spheroids for patients who are not suited to
immunosuppressive drugs, such as pediatric patients, patients with
implanted left ventricular assist devices, and patients with cancer
therapeutics-related cardiac dysfunction. This project was selected for
AMED's "Basic Technology Development Project for the Industrialization of
Regenerative Medicine and Gene Therapy."

In the mideum- to long-term, we will leverage our platform technologies to
expand indications within the cardiac field and extend regenerative medicine
appications beyond cardiovascular diseases.

We also announced the non-exclusice license agreement regarding a patent
for our proprietary purification platform, Metabolic Selection Technology,
with a biotech company developing iPS cell-derived MSCs. In this way, we
will contribute to the industrial application of iPS cell-derived regenerative
medicine in fields beyond cardiology.

Medium- to Long-Term Initiatives and Future Vision

First, Heartseed aims to quickly launch the world's first iPS cell-derived cardiomyocyte spheroids in Japan,
followed by the global expansion of minimally invasive catheter administration.
Thereafter, we aim to expand the range of target diseases in the cardiac field and to expand into other regenerative

medicine areas other than cardiac field.

Aim for global launch of
minimally invasive
catheter program

Aim launch of the world’s first
IPSC-derived myocardial
replacement therapy in Japan

o Leverage alliance with Novo Nordisk
to make the program a blockbuster

sTake advantage of the conditional/
time-limited approval system in Japan

Expand not only into additional
indications in heart failure but also
into other therapeutic areas than

cardiovascular diseases
Develop "Tailor-made Medicine,”

a higher value-added myocardial

« Utilize company's
replacement therapy

platform technologies

Develop autologous iPSC-derived
cardiomyocyte replacement therapy
that does not require
immunosuppressive drugs

2
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Grace imaging, Inc.

¢l Grace imaging p—
] i 1

PEXEH

President : Daisuke Nakashima

Email: info@gr-img.com
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With new vital signs, We explore novel physiologic frontiers

a77¥/RnY— / Core Technologies
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We are an R&D-driven startup born out of research at the Department
of Orthopaedic Surgery, School of Medicine, at Keio University. As a
result of research at Keio University, we have succeeded in continuous
and instantaneous measurement of lactate generated in the body
during exercise from sweat. The technology has been confirmed to be
capable of evaluating anaerobic threshold during exercise in a
investigator-initiated clinical trial, and on December 2025, the
technology has now been approved by PMDA as a medical device.
Based on the know-how gained through our series of demonstration
experiments, we are now aiming to expand our business into other
physical activity-related areas, including sports and health-tech.
Furthermore, we have developed exercise-support Program for Heart
Failure (SaMD), utilizing the medical device development capabilities
and are conducting investigator-initiated clinical trials. We hope to
continue contributing to the medical community through development

of evidence-based technologies.

EHXWANZA / Business Overview

@ FIEE Y

BAFHOEHRT 2 LT UNEYPRE—Y TOES AT
BEDYVa—vaveRETEET . ET R . ATEHROEEIC
BUBTHOABRBREORIKE(LZFHA-RRTDERKEBR L LT,
DREUNEYT = arv Rt EHamssiild 2 -—XnH 5 EER
RGN DIRFTZFIALE T,

R RIV/ERLELEBEEBHREDONIVAT Y 7 HEN DR
HEELTVWET,

27 Association of Startups from Keio University School of Medicine ~ Annual Reports 2025 Vol.6

- Sweat lactate sensor

Measuring lactic acid from sweat has the potential to provide solutions
for exercise stress evaluation in rehabilitation and sports.

Since the device has now been approved as a medical device to
continuously measure examinee's lactate content change in sweat, we
are aiming to provide the device to physicians who needs to evaluate
anaerobic threshold during stress test.

We would like to expand the business into sports community,
especially in sports like track and field and swimming where aerobic

exercise performance is essential.

Component 1:

Sensor chip
Reacts to lactic-acid content in sweat, Wireless
and generates electrical current transmission
Sticker
Tapes up the active-part
of the chip against skin.
. X
Component 3: Data Display Program i
Displays the electrical current value simultaneousl
e 4 Headband
Adds extra grip when wrapped
S Sensor chip attached to  around the head.
T o forehead
i ¥4 |
. e,
Component 2: ;
= |
Sensor device i D

Reads generated electrical current

and transmitsit tothe app backside

QL ALBREXIETOS 5L (SaMD)

BAIISB AR LTI TUTAA ZPFES BT v — b
HFRWEHBERDOE=R VI RONNCEBE L BL /I AESESY
57877 L0BEICEBATVWET  B7ASILICLY DTERE
HEDEE A YR— M 2SaMDORRICEF L. B EERRIARE
EREL £ L7z REF RIDAR G EROBAZREHTY,

Deviceis clipped to the —

side view front view

- Exercise-support Program for Heart Failure (SaMD)

In addition to visualizing exercise workload using sweat lactate
sensors, we are developing a program to monitor personal health
records, and to support facilitate at-home exercise-therapy, using
various biosensors including smartwatch, body weight scales, and
self-administered questionnaires. The team has now completed an
investigator-initiated clinical trial for the efficacy and safety of the
program in heart failure patients' at-home cardiac rehabilitation. The

team is currently evaluating next steps.

Physical Therapy Aid Application (Under clinical investigation)

App for Healthcare Providers

(Activity Goal Setting, Patient Management, Exercise Monitoring)

= iy

ity
= Il
1t
i

HI' “|H | ||

sesm: . mEs AR

® Supports patients’ home exercise, under doctor’s guidance
(Training Guidance, Push Notification)

@ Facilitates outpatient consultation

@® Provides feedback to motivate patients

App for Patients
(Fitbit® Linkage, Exercise Recording, PRO)

® Records exercise data with Fitbit®

® Provides interactive educational information on
cardiac rehabilitation for heart failure

® Monitors patients’ health status through self-
reported diary and PRO
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CaksusBio

REREEHR CEO PIETZ
Chief Executive Officer: Shin Hatou

Email: shin.hatou@caksusbio.com
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World's First Investigator-Initiated FIH Clinical Study on Corneal endothelial cell regeneration
by iPSC technology conducted; Aiming to start Company sponsored clinical trials.

a77¥/RnY— / Core Technologies
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Achieving Mass Production of CECSi Cells

Endothalial Keratoplasty Aliogenie CLS0G1
(DMEX, DSAEK sts.) Call Transplantatien

Q cLE001
[CECSI call}

S

Fritodure Raglacervent colls 30
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Infaciicn 212% Tnfection, danGe contamination 1%
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Astigmatismioon Adhesion failurei-2es

We are developing CLS001 as corneal endothelial regenerative medicinal
products for the treatment of bullous keratopathy, which accounts for
more than half of all cases of corneal transplants. CLS001 is a corneal
endothelial cell substitute made from iPS cells using a unique direct
differentiation induction method. One campaign can produce more than
1,000 units which are able to be cryopreserved, making it an off-the-shelf
product that can be delivered to patients around the world.

The transplantation method is a minimally invasive surgical procedure in
which a suspension of the product is injected into the eye using a
syringe, reducing the burden on the patient and shortening the time
required for ophthalmologists to learn the surgical technique, as
compared to corneal transplants.

In addition, it does not require a large investment in equipment and is
expected to spread to a wide range of medical institutions.

L

iPS ... Direct Induction CLS001 e
Cell CaksusBio Method —

Other Companies
Indirect Induction Method

| Meural €

Medical
Institutions

FEEXMANZA / Business Overview
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Caksus Bio is developing regenerative medicinal products using iPS cell-derived
corneal endothelial substitute cells.

Currently, there are approximately 13 million patients on the waiting list for corneal
transplantation. The three main supply limitations of corneal transplantation
medicine are a shortage of donors, a shortage of transplant specialists, and
inadequate eye banks, which means that many patients are waiting for treatment.
We are developing a less invasive treatment method that uses our proprietary
technology to mass-cultivate corneal endothelial substitute cells from iPS cells
which are then transplanted by injection, thereby solving the problems associated
with corneal transplants and furthering our goal, which is to provide treatment to
patients worldwide who suffer from corneal blindness.

AROER ~KEIEAERIEL ARBIEGEEEDORIR~

Nt R VAT

Caksus Bio Inc.

Background of Development - Bullous Keratopathy and Patients Waiting for Corneal Transplantation
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Conventional Corneal Transplantation Treatment

Caksus Bio is developing products for the disease bullous keratopathy.

This disease is caused by a decrease in the number of corneal endothelial cells,
which are responsible for regulating the amount of water in the cornea at its
innermost part, due to intraocular surgery such as for cataracts or hereditary
factors, causing the cornea to swell and become cloudy, and ultimately leading
to visual impairment. The disease is progressive and can lead to blindness if left
untreated.

More than half of the patients needing corneal transplants suffer from bullous
keratopathy, which is caused by edema of the cornea resulting from the
dysfunction of corneal endothelial cells. There are two major factors that
contribute to the development of bullous keratopathy: hereditary disease and
surgical complications. Hereditary disease is represented by Fuchs' corneal
endothelial degeneration, a type of corneal dystrophy that develops in patients
50-60 years old. In terms of complications, bullous keratopathy can occur due to
severe trauma to the endothelial cells during surgery for cataracts, glaucoma, or
other eye conditions.

The factors causing bullous keratopathy differ slightly by country. In Europe and
the USA, the disease is predominantly hereditary, while in Japan and other Asian
countries, it is often the result of complications from cataract or other
intraocular surgery.

The typical treatment for bullous keratopathy is a corneal transplant, but according
to the Gain's report, Global Survey on Corneal Transplantation and Eye Banking,
approximately 12.7 million people in 134 countries waiting for a transplant, while only
185,000 corneal transplants are performed each year in 116 countries. *

There are three major supply limitations that create a bottleneck for corneal
transplantation.

First, donor corneas are required; second, corneal transplants are not easy for
general practitioners to perform and require the skill of experienced doctors; and
third, eye banks are a necessary social infrastructure to ensure the safe and
equitable delivery of donor corneas to patients. There are few countries or regions in
the world where all of these conditions are met.

The technologies and products that Caksus Bio is developing can solve the
bottlenecks in corneal transplants. First, it is possible to mass-produce CECSi,
corneal endothelial cell substitute from iPSC, which function in the same way as
corneal endothelial cells. The second method of treatment using CECSi is called cell
injection therapy, in which a suspension of CECSi is transplanted into the eye using a
syringe. As the procedure is less invasive and less stressful for the patient,
ophthalmologists can learn the surgical technique in a short amount of time, leading
to the procedure being widely accepted by ophthalmologists. Thirdly, unlike
donor-dependent therapies, the products we are developing are based on the same
allogeneic iPSC cell stock, meaning that they can always be delivered to patients in
the same way as ordinary pharmaceuticals, even without an eye bank.
First-in-human clinical trial was conducted at Keio University Hospital in 2022, and
development is currently underway with the aim of starting company-sponsored
clinical trials, with the hope of bringing treatment to patients around the world with
Caksus Bio's regenerative medicine.

*https://pubmed.ncbi.nlm.nih.gov/26633035

CaksusBio’s Proposed Solution

Sl Corneal Disease Patients
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. AdipoSeeds, Inc.

AdipoSeeds

AERIMFFEHRCEOKCFO FEEEZ
CEO&CFO: Junji Fuwa

Email: info@adiposeeds.co.jp

OUl Inc

A =OUI

OUIINC framias

E K B
CEO, Founder (MD. PhD): Eisuke Shimizu

Email: eisuke@ouiinc.jp
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To Make Platelets from Fat Tissue and Inventing New Blood Supply System,
we are developing ASCL-PLC (ASCL-derived Platelets Like Cells) as regenerative medicine product.

a774/Rn<Y— / Core Technologies
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AdipoSeeds is developing ASCL-PLC
derived from human adipose tissue

as a regenerative medicine.

o, ¥

We establish highly homogenous ASCL (Adipose-derived
Mesenchymal Stem Cell Line) by using our proprietary method to refine
mesenchymal stem cell which is extracted from human subcutaneous
adipose tissue, and differentiate and derive ASCL-PLC (ASCL-derived
Platelets Like Cells). Both ASCL and ASCL-PLC are applicable to
medicine as regenerative medicine. The production protocol based on
the mechanism of platelet differentiation from mesenchymal cells is so
simple that gene transfer is not required and addition of
thromboprotein, which is an important cytokine for platelet
differentiation, is not also required as it is cell-intrinsic. ASCL also has a
high proliferative potential. We focus on contributing to solve the
deficiency of platelets which becomes remarkable in the future
worldwide and create the future in which medical treatment using
platelets is provided with safety and low cost.

Application
Transfusion

Tissue Repair

of 5N

(Adipose-derived (Adipose-derived Stem
Mesenchymal Stem Cell) Cell Line)

i ',;[ mm].[p..mmfm]. _[ bifferentiation }...

Regenerative
Medicine Product

{ASCL-derived Platelet
LIke Cells)

FEHXMANZA / Business Overview
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AdipoSeeds, Inc. was established in July 2016 to develop a
regenerative medicine using ASCL-derived Platelet Like Cells
(ASCL-PLC) which is multifunctional platelets and created
based on the novel research result by Yumiko Matsubara,
visiting professor, Institute for Integrated Sports Medicine,
School of Medicine, Keio University. Our corporate mission is
“Making Platelets from Fat Tissue and Inventing New Blood
Supply System” through developing a regenerative medicine
based on our proprietary technologies.

HEDKRAZS0%RES L RS OANL DERETS

Overcome 50% of world blindness and save people's health through their eyes

774/RY— / Core Technologies

@Smart Eye Camera fBRATHEMEEE 7V BR5EH

@®Smart Eye Camera BERET T/ IR5EH

@Smart Eye Camera ZH7A|: EfEidss Z it

@®Smart Eye Camera RET 7/ EE#IRZHh

@ Mobile Eye Scan: VDTi&2 % E DIRFME SIS L L 7=,
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@ +Eye Dr.(F5RX74 o &—) IRRIEMRE Y —E R,
RE-ZEHFE-LF— A0 THR

Smart Eye Camera (SEC)

SEC

Bt s Gampnn

A smartphone attached Slit-lamp device*
Smartphone Attachment that Equals the Function
of a Conventional Slit-Lamp Microscope

*Patent 6627071,2019-140855(JF), PCT/JP202L/U25578, 16/964822 (USA), 19743454.7(EU), 2015B80010174.7 (NCN}
1-2021-04893(VN), 20211 T033428{IN), AP/P2021/01IS63(AF). ©0Ul Ine

- Smart Eye Camera slit-lamp microscope model: Now on sale

- Smart Eye Camera direct-ophthalmoscope microscope model: Now on sale

- Smart Eye Camera diagnostic Al: Registered as a medical device

- Smart Eye Camera fundus model: Registered as a medical device

- Mobile Eye Scan: A corporate medical eye exam visiting service
specializing in ophthalmic screenings such as VDT examinations.

- +Eye Dr.: An ophthalmology-specialized image interpretation
service. Completes the entire process: ‘Examination —
Interpretation Request — Report Output’.

SEC - Feature of the device

Only using light source and camera of smartphone
No external light source, no extra battery
Only 150g including smartphone

Slit light Diffuse light Blue light
(Cataract*) (Ocular Allergy**)(Dry Eye Disease***)

ve

* Yazu H, etal. 2020. **Yazu H, et al. Diagnostics. 2021.
*** shimizu E, et al. Transf Vis Sci Technol. 2021.

i doarrent i akefy o dannsns parpaie ind tarvot be bt agaml 0L e any et © 00Ul Inc, 2023
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OUl Inc. is a japanese medical startup founded by ophthalmologists
from Keio University School of Medicince. We team up with
professionals in the fields of Medicine, Engineering and Business. Our
vision to protect health of patients all over the world through our
technologies and solutions focused on ophthalmology. We invented
Smart Eye Camera (SEC), smartphone attachment medical device
which uses light source and camera function of the smartphone to
observe the anterior segment of the eye with equal function to
Slit-Lamp Microscope. Thre are 43 million people blind worldwide, and
the figure is going to increase to 120 million by the year 2050. More
than half of these patients are blind because of the reasons which are
preventable and curable, since they are residents in the marginalized
areas suffering from access to eyecare itself. We aim to make a
difference to this situation with our Smart Eye Camera. In collaboration
with ophthalmologists, non-ophthalmologist medical doctors, and
healthcare workers all around the world, we delivere proper eyecare to
these patients and overcome 50% of the world blindness!!
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Restore Vision Inc.

.I Restore
Vision

RIRIFEZMRCEO BHENE
CEO: Yusaku Katada

Email: contact@restore-vis.com

¥xX£&ttLuxonus

Luxonus, Inc.

LUXONUS

RERIMAER  EREM

Representative Director: Sadakazu Aiso

Email: lux-info@luxonus.jp

MBOA TP 22 T4 7 ARMERAWT
First & Best in classOBRRBEEEGEFREOHRZITVLET

In pursuit of the first and best-in-class AAV-based optogenetic visual restoration therapy
using our proprietary "Chimeric Rhodopsin"

a7752/R8Y— / Core Technologies
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Microbial

RV-001
Chimeric

FEXAZA / Business Overview
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Optogenetics is an innovative technology that enables the manipulation of
neural activity through light, and Japanese researchers have played a leading
role in advancing this field globally.

We are working closely with Nagoya Institute of Technology and Kyoto
University to develop high-sensitivity rhodopsins optimized for vision
restoration. This breakthrough technology overcomes one of the major
challenges in the field—the insufficient light sensitivity of previous approaches.
In collaboration with Keio University School of Medicine, we are translating
these foundational discoveries into clinical applications, progressing toward the
world's first gene therapy designed for vision restoration. Our ultimate goal is to
provide new therapeutic options for patients suffering from blindness and
severe visual impairment.

Restore Vision Inc. is a startup founded on the collaborative research
achievements of Keio University School of Medicine and Nagoya Institute of
Technology, dedicated to developing gene therapies for vision restoration.
Our proprietary chimeric rhodopsin technology overcomes the challenge of
insufficient light sensitivity associated with microbial-type rhodopsins used
in conventional optogenetics, marking a major step toward practical
therapeutic applications.

Optogenetics-an advanced technology that enables the manipulation of
neural activity through light-has been repeatedly recognized as a potential
Nobel Prize-winning field, with Japanese researchers playing a globally
significant role in its advancement.

By combining Japan’s world-class technological innovation with the
extensive clinical expertise of Keio University School of Medicine, we are
driving the development of the world’s first gene therapy for vision
restoration.

Fh7=HLuxonusli[ABERF 70254 - ImPACT | CRIRLE-FK#i£#HAWT
RE(ME. YUNE) % H(EHIORLIIIDIA—IVITS
BT REGRREREL Y —EREZRBELET

Luxonus provides photo-acoustic imaging systems and services
for easy and safe 3D imaging of vascular vessels (blood vessels and lymphatic vessels) using technology
developed in the "ImMPACT" program of the Cabinet Office, Government of Japan.
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Existing blood vessel imaging methods

Ultrasound CE-MRI CE-CT

mCE-CT :Contrast media allergy & High Cost & Radiation Exposure
mCE-MRI  :Contrast allergy B High Cost
= Doppler ultrasound : Dependent of operator's skill {20)
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In addition, we are conducting research and
development of photoacoustic imaging systems
that can meet the diverse needs of clinical practice.

Unlike existing imaging technologies such as ultrasound, CT, and MR,
the imaging equipment we have developed using photoacoustic imaging
technology enables ultra-high resolution 3D imaging of vessels with no
exposure and no invasion (no contrast agent). As our product provides
morphological and functional information about blood vessels and
lymphatic vessels, it is expected to bring about innovations in future
medical care, such as utilization for preoperative diagnosis and early
determination of treatment resluts, and the ability to select the most
appropriate treatment for individuals who have been difficult to treat.
Also, it enables comprehensive understanding of the disease onset,
the healing process, and pre- and post-illness health conditions.

Photoacoustic 3D imaging
Safe and easy without radiation exposure

Luxonus Products

1. Manufacture and sale of photoacoustic imaging
system for medical use,

LME-01 (Approval No. 30400BZX00212000)

2. Manufacture and sale of photoacoustic imaging
system for in vivo research use

3. Sale of software for photoacoustic imaging
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MatriSurge

MatriSurge kX &%t

Matri Surge Co., Ltd

RREEER \K#E
President: Hiroshi Yagi

Email: h_yagi@keio.jp

Otolink Inc.

2 R okl U

Otolink Inc.

RKREEGERER MR
CEO: Kaoru Ogawa

Email: info@otolink.co.jp

s BEDEBKIMZ1ES

Creating the foundational technology for organ regeneration

iPSHIRAICKZRIET7 7n—F CHEERRERAEZHE T

Aiming to develop hearing loss treatment, comprising the iPS-based drug discovery approaches
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Institution of a purification and adjustment method for biologically
derived materials possessing optimal physicochemical properties to
stimulate tissue regeneration and the establishment of a dedicated
in-house factory.

Unmet Medical Needs

S5 _
Endoscopic resection Renal Cancer Breast Cancer
Urentrerd bl TR P B

” S
wacka 2007 11 02l

29,2017

O
{
Diabetes : i
Pancreas resection A, WEE 8 7Dk Liver Resection

EIverhatnoRRL - W

Bm mhs Emov-tnacs-  Polycystic Kidney

Hydrogel is useful to facilitate tissue repair after surgical or non-surgical injuries.
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To develop materials that can restore shape and function of
damaged body parts.

Our mission is to provide recycled materials that do not use cells.
Especially for the investigation of native organ derived material for
kidney regeneration.

We are working hard on development.

Solubilization of the kidney scaffold

Freeze and Dry Solubilize 37°C Gelation

We have developed a clinically applicable formation known as a 'hydrogel’

using the decellularization technique.
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& Production of
w iPS cells from
sampled blood
specimen

Human iPS cells

Patient with
hearing loss

Therapeutic drug

-Development of Treatment for Hearing Loss and Dizziness using
Human iPS-based Drug Discovery
+Primate Derived Cells in Drug Discovery Research

We have established a method to efficiently induce inner-ear stem cells
of high purity in large volume from iPS cells, and are using this method
for drug discovery research. And many medical research projects in
basic research depend on rodent models, such studies may fail to find
certain phenomena specific to primates, including humans, in the early
stage of drug discovery. We have rectified this problem by incorporating
research using primate derived cells, including human cells, in the
fundamental part of the R&D without exception.

Production of patient
inner ear cells
Hosoya et al., 2017
(Pat. 6218152/JP)

Exclusive license in
compound screening

Diseased cells

Exploring Therapeutic Targets and Drugs Using Human ES/iPS Cells
-Otolink Screening Laboratory-
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We provide multifaceted solutions for hearing loss and other hearing
impairments through technology that uses iPS cells in the inner ear.
With the induction methods producing high amounts of inner ear stem
cells from human iPS cells at high purity and efficiency, Keio University
has been identifying treatments for hereditary, rare and intractable
inner ear disorders and, notably, completed a physician-led clinical trial
for one of the diseases. Otolink has been taking over this method, from
know-how to intellectual properties, and utilizing it not only for drug
developments but for a screening platform business.
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iMU Co., Ltd.

RREHRCEO BERIE

Representative Director and CEO: Takeo Nagura

A Z4ALAN

ALAN Inc.

A[LAN RRIER  EEERA

CEO: Takahiro Kondo

Email: kondo@alan-healthcare.com

Email: info@imujapan.com

AlZAVWTILEEFT 1> TREBOEMEF €T 51l %
HAPOERERESMESEICE T TEELFHZRETS

Using Al to estimate mechanical factors of the knee joint with just one accelerometer,
we aim to deliver this technology to osteoarthritis patients worldwide
to promote the prevention of worsening conditions.
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Solution

Estimate knee load with our unique Al algorithm, easily measurable anywhere.

accelerometer proprietary Al algorithm estimate knee load

]
ey

TR

S I

EHERZA / Business Overview

§
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Our core technology involves placing a single compact sensor on the
knee, allowing us to visualize knee joint load through proprietary Al
algorithms with a simple 5-meter walk, all without the need for
extensive and costly equipment. This technology has enabled us to
easily estimate the highly evidence-based Knee Abduction Moment
(KAM) virtually anywhere. What previously required 30 minutes for
measurement followed by an hour of analysis for KAM can now be
accomplished, from measurement to analysis, in just 5 minutes.
Furthermore, as a cloud-based service, we are accumulating clinical
data with the aim of proposing new methods to prevent knee load, a
contributing factor to the progression of degenerative knee joint
conditions in the future.

IMUBRRH &1L SmBL L THRADEBERAIRLTENILRT T -
FTNARDEREEITIRZ— T v 7T, HRABREHRILHIED IS
DNT. EBIHEICZCRONIERERBEHEOBERIZSHLE
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NADEEUNELIBHINTEL LA EREBEHENETT
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DB BRORBTIRBERANAN+HIThbITLELOLARIRT
T, IMUIK.ZEFREBESED Y X7 BAEFHICITS Z L& mHEL
THILICEYN  ZOANICRLET HAELZREL. EEFEHICA-
THEHPORTRRICH I HE%EBELTVLET,
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iMU is a startup developing a healthcare device that visualizes the
strain on the knee by simply walking 5 meters. As the global
population ages, it is expected that the number of patients with
knee osteoarthritis will rise, which is a condition more common
amongst elders. Although the importance of early intervention for
knee osteoarthritis has been frequently pointed out, due to the
difficulty in diagnosing the risk of progression of knee
osteoarthritis using ordinary x-rays and medical examinations,
reality is that early intervention is currently underutilized in clinical
settings. iMU aims to provide the most appropriate treatment for
each person by making it possible to easily diagnose the risk of
knee osteoarthritis, and to achieve a society where everyone can
walk on their own feet in good health, even in old age.

T7/AY—THREBREENQOLZHET S

Improving the Lives of Neurological Patients with Technology
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ALAN is composed of medical-engineering researchers, neurologists,
and a doctor of science, and is capable of accurately identifying needs
in the clinical field and providing solutions with the most appropriate
technology. Last year, we conducted a PoC verification manually, and
70% (10 out of 14) of the Parkinson's disease patients who participated
in the experiment achieved continuous exercise. The alpha version of
the application is scheduled to be completed by the end of November
with the minimum essential functions. Furthermore, based on videos of
approximately 140 Parkinson's disease patients collected by ourselves,
an algorithm for quantifying motor symptoms using machine learning
has been developed. Combined use of these will contribute to the relief
of patients' symptoms.

Record motion data Al-driven assessment Dynamic feedback

Result explanation
Rehab integration

[

&~ N

- n
48

Motion Capture

R i bl
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Parkinson's disease is one of the most common neurological intractable
diseases with 7 million people worldwide. There is no cure for
Parkinson's disease and symptomatic treatment is mainly used to
supplement dopamine, but there is a limit to the control of symptoms by
drugs. In recent years, the possibility of exercise therapy for Parkinson's
disease has been attracting attention, but considering the risk of falling
and psychological symptoms, it is not easy for patients to continue
exercise. Therefore, we are developing a home rehabilitation app. The
main contents are communication with doctors, monitoring of
rehabilitation, and feedback to support patients' continuous
rehabilitation. Our goal is to have this app covered by insurance, and we
aim to have it available to 25% of Parkinson's patients in Japan by 2027.
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INTEP, Inc.

JINTEP

RRIERLR JIERT

President: Michiyuki Kawakami

A

Email: michiyukikawakami@hotmail.com

iXgene Inc.

X SttiXgene

) iXgene

RERIESR HEE - KBES
CEO: Toshiharu Furukawa COO: Atsushi Mizuno

Email: Email: tfurukawa@ixgene.inc / amizuno@ixgene.inc
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Brain and Body Function. Delivering valuable information to the future.
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When, What, and How do expert
therapists proceed with treatment.

Our unique and original system 'OODA' (patent pending) incorporates
into the system what rehabilitation-related professions (therapists)
should do in the clinical field and can instruct them as Cyber Physio
Therapists. A rehabilitation medical information platform based on
OODA will be launched in 2024.

D mn‘x:
\ﬂd-aﬂllng m@
T
k M : :
An:v.:w"hult Kinematics

This diagram shows a schematic representation of
our rehabilitation information platform.

Our system inputs rehabilitation information

in various formats, analyses it

and present information that is useful to
healthcare providers.
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INTEP Inc. is a venture company originating from Keio University's
Department of Rehabilitation Medicine, established based on a
medical-engineering-industry collaboration model. We aim for a
future where all citizens can receive high-quality rehabilitation
across all domains—medical, home-based, and long-term care—
through digital transformation (DX) in the rehabilitation field and
the utilization of PHR (Personal Health Record) applications.
Currently, within the rehabilitation industry in Japan, medical
expenses related to rehabilitation are rapidly increasing amid rising
elderly populations and the number of individuals certified as
requiring nursing care. Meanwhile, rehabilitation settings face
challenges such as “inefficient workflows” and “lack of structured
data.” Against this backdrop, we are launching ‘Smart Reha,” a
SaaS solution that streamlines record-keeping tasks in hospitals
and enables data-driven optimization of clinical care, thereby
contributing to the creation of new value.

iPSHifa &7/ LiRER T T
HAPOHAEERBDOBESAICEFRNLGEZREITET

Delivering innovative therapies to people around the world
with intractable diseases using iPS cell and genome editing technologies.
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Development of therapeutic NSCs from genome edited iPS Cells

Allogenic IPSCs G"""i';'sec"dmd Therapeutic NSCs

; Genome editing to Differentiation to
intreducing suicide gene Mewral Stem Cells

l&w Suicide gene Suicide gene

Since our genome-edited iPS-derived neural stem cells introduce a suicide
gene, these cells kill themselves and the surrounding proliferating cells.
In the therapeutic target of brain tumors, the conversion of the prodrug
5-FC to the anticancer drug 5-FU is expected to kill brain tumors by
generating high concentrations of the anticancer drug at the tumor site.
Furthermore, in regenerative medicine applications, if transplanted cells
become tumors, the transplanted cells themselves can be killed by
administration of the prodrug. Hence, these iPS cells can be expected to be
utilized as regenerative medical cells with a safety device.

In addition, by differentiating iPS cells into neural stem cells, neural stem
cells can be used as carriers to deliver suicide genes to the local area of
brain tumors. In regenerative medicine, neural stem cells can also be
expected to perform their original function of nerve regeneration.

Mechanism of killing invasive
brain tumaors

Y > Do
: et
Implantation of therapeutic NSCs Migration of 3 [= of 5-FCto Brain tumor and therapautic
to invasive ares antieancer drug 5-FU NSCs are killed by Local
Administration of prodrug 5-FC by CO-UPRT high concentration of 5-FU
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We are using the suicide gene-transfected neural stem cells to develop
gene-cell therapies for malignant brain tumors and regenerative
therapies for brain dysfunction. Malignant brain tumors are particularly
targeted at malignant gliomas. Malignant glioma is an extremely
intractable disease with a 5-year survival rate of less than 10%, and
there are few treatment options for recurrence. We are developing a
treatment for this intractable disease using suicide gene-transfected
neural stem cells. Specifically, we will treat the disease by the following
methods.

(1) Utilizing the migration ability of neural stem cells to brain tumors, the
suicide gene is accumulated in the local area of brain tumors.

(2) Administering prodrugs to produce high concentrations of anticancer
drugs at the brain tumor site.

(3) It kills a wide range of brain tumors.

Furthermore, we are developing a regenerative therapy for brain
dysfunction caused by traumatic brain injury or cerebral infarction by
externally administered neural stem cells.
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CEO: Shimpei Watanabe

Email: shimpei.watanabe@orthopicks.com
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Direava inc.

Y
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Chief executive officer: Masashi Takeuchi

Email: mtakeuchi@direava.com
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Orthopicks expands the potential of orthopedic medicine by digitalizing and streamlining
the entire implant management process—from ordering and preparation to usage confirmation—enabling error prevention,
operational efficiency, and data-driven collaboration among hospitals, distributors, and manufacturers.
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At Orthopicks, we have built a specialized team of developers and client service
professionals, including orthopedic surgeons, who possess deep expertise in the
orthopedic industry. This structure enables us to precisely capture on-site needs and
swiftly deliver systems that embody the “ideal state” of orthopedic operations. Such a
dedicated, domain-specific team is unprecedented, positioning Orthopicks as a unique
company capable of effectively solving real-world inefficiencies in orthopedic practice.
Furthermore, we actively implement cutting-edge technologies, including the recent
development of Al systems specialized for orthopedics. By optimizing every process
related to orthopedic surgery—from preoperative preparation to postoperative
management—we provide a systematic environment that transforms traditionally
analog, fragmented, and labor-intensive workflows into efficient, data-driven
collaboration among physicians, nurses, distributors, and manufacturers.

BEAslCEELT:
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Orthopicks provides two integrated solutions: “Orthopicks for Doctor,” a surgical and
implant information-sharing system designed for physicians and nurses, and
“Orthopicks for Distributor” together with the “Consignment Inventory Management
System,” which support the operational workflows of medical device distributors.
These systems are deployed respectively for hospitals and distributors. Their key
feature is the automatic, bidirectional synchronization between the hospital-side and
distributor-side platforms, enabling seamless information sharing without any
additional manual coordination. This mechanism prevents communication errors and
incidents caused by data discrepancies, while dramatically improving operational
efficiency for both hospitals and distributors.

FFICHEZ  NEFICEH%Z

Smarter surgery, Deeper insight
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Direava Inc., founded in 2023, is a medical Al company building the
intelligence layer for surgery. Guided by our mission, “Intelligence for
surgery, innovation in the operative field,” we develop Anatomy
Recognition Al and a Surgical GPT to reduce surgical complications,
with the long-term goal of enabling autonomous surgery.

Solution -Intraoperative Al navigation-

Surgical assist in fine manipulation in robotic surgery

Where are the blood
vessels and nerves?

Where should |
resect?
AN

Al recognizes organs that
would otherwise be

Confidential

Occurrence of Complication

¥ Complications occur due to misrecognition

Avoidance of complications

< DIREAVA
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Surgery plays a crucial role in the treatment of cancer patients.
However, it is known that there is a certain probability of postoperative
complications, which can lead to prolonged hospitalization, decreased
quality of life, worsened long-term prognosis, and increased healthcare
costs. Therefore, reducing complications is an urgent challenge. One of
the causes of surgical complications is the lack of awareness by the
surgeon during the surgery, and it is known that outcomes vary
depending on the surgeon's skills and experience. This product aims to
address this issue by assisting particularly less experienced surgeons
in real-time recognition of organ locations and the quality of surgical
techniques during surgery. It manufactures surgery support software
equipped with a GPU to recognize surgical information and provide
real-time notifications.
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F FerroptoCure Inc. Pharstoma Inc.

CEO: Yuji Otsuki

Pharst O ma

RKREVEHER ARBAEE
Founder & CEO: Masahiko Kubota

Email: yotsuki@ferroptocure.com Email: masaku@pharstoma.com

HRAMDZ7 O - RFERRHPARORERE

World 1st Ferroptosis inducing anti cancer therapy

a77¥/RY— / Core Technologies
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CO. Closed-loop Recycling System
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FHBEMAPARZHARELTCWET RO BETHREZEONE
Do BREAAICHL NG TEZDNEATT AEHDENZEA
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TEIRNICAAMIEZIERS LI LD TEET EREAFZORE
O FTAERBIC. JA—NILEREZEEL . BEEHELTVLET,

Anti-Oxidant

Oxidative

i  - y

[Anti tumor Effect]

“Cancer cell

FerroptoCure is developing the novel anticancer drugs utilizing the
cell death mechanism known as “ferroptosis.” Its strength lies in
its ability to target refractory cancers that have not responded to
conventional treatments. By combining multiple targets to
overcome resistance and employing proprietary mechanism
focused on the mechanisms of metabolism and antioxidant
capacity within cancer cells, it can selectively eliminate cancer
cells with lower damaging surrounding healthy cells. Building on
years of research at Keio University, the company is advancing its
business with a focus on global expansion.
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EXAZA / Business Overview
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Ultra fine bubbles (UFB) are a technology that originated in Japan and
was standardized in 2017 by ISO/TC281. Recently, they have been
applied to products such as showerheads and washing machines,
leading to increased social recognition. Our company filed a patent last
year for the production of medical-grade UFB water with
high-concentration UFB and sterilization treatment. Furthermore, we
have demonstrated that using medical-grade UFB water enables the
stable dispersion of poorly soluble polymers without surfactants
(surfactant-free dispersion). A related patent has already been filed.
Pharstoma currently owns a UFB generation system capable of
producing high-concentration UFB water (over 10 billion particles per
mL), not only with air but also with oxygen and nitrogen. In addition, we
hold proprietary technology for producing high-concentration UFB water
(PCT: WO 2025/110193 A1), developed in-house.

Pharstoma INC. was established with the goal of maximizing the
societal benefits of UFB water. We aim to significantly improve the daily
lives of people living in society. Our current focus is high-concentration
CO,-UFB water, which differs from ordinary carbonated water in that
CO; is encapsulated within ultrafine bubbles. This allows for long-term
stable storage and transportation, as well as controlled slow release
without being limited to nearby reuse sites. As a result, it can be applied
in a variety of areas, including CO, supply for greenhouse cultivation
(such as premium tomatoes and strawberries) and carbonation in

300 % 280 beverages and foods. Moreover, if the CO, avoidance effect during
Em - AoBREcHHEEMEARETINNIT. COBBEAA B L reuse is officially recognized, it could lead to the creation and trading of
=0 & éj’% AR LTy F ORI R b oA Y SRR A b RE carb<')n c'redlts,wsuallz.lng the amount (')f CO; reduction and
E o * £ o e, contributing to the establishment of a sustainable carbon resource
2 0 RETNORUNBEENET circulation model.
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metastasis of various cancers, making it a fundamental aspect of
the "survival strategy of cancer" regardless of the cancer type. Our
goal is to create the world's first anti-cancer drug that selectively
disrupts this anti-oxidative system in cancer cells, establishing a
powerful treatment method that is effective against various cancer
types. By doing so, we aim to build a society where people do not
suffer from cancer.
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medimo, Inc.

RERIFR/ERBIEE BHHIHKEE- PRGBS
CEO: Reitaro Nomura / Yo Nakahara / Shaoang Ma

Email: yo.nakahara@medimo.jp

AlLE b D BB TEIRFEDERBRIEZES

We Build Brighter Future for Healthcare with Al-Human Symbiosis
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Our company is composed of a small group of members with
backgrounds in both medical and software engineering fields.
Technically, we have a strong expertise in the latest generative
Al-related technologies and voice recognition technologies, and
we are dedicated to developing applications that are ‘truly
useful” in clinical settings to alleviate the pain points
experienced on the front lines of busy clinical environments.
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Our main product, ‘medimo,” has been on the market since its
release in June 2023, and it has already been implemented in more
than 700 facilities. It offers high voice recognition accuracy and a
low error rate at a cost of approximately 30,000 to 60,000 yen per
month. Key features include: (1) accurately converting complex
medical terminology specific to each department into text, (2)
generating documentation in a style tailored to the preferences of
each department and physician, and (3) being compatible with both
cloud-based electronic medical records and on-premises electronic
medical records.
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Keio Innovation Initiative, Inc.
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https://www.keio-innovation.co.jp/

REMMHRAR
R LAER

BEA/ RN—2ay - A=>TT747 (KINIZ2016F12B ICEERBAZOMBTRREZEALINVFr—»0E%
ERL . HAERROAESEEZBEL THEORBICEMIZ2ZLZEMICHKIINELZ BEERBKRE
EFEIIKIFRIZE IZIZEBHLI O ERBREANYF v —100 BB EIREL  EERHRRFry—0FRKICEY
HATIONELIKIELTHEZBAHET EFTELDENIARYFr—BENEHIND I LATESETL
TR EIK BERBELTSMEE TV AV TEBYET ELADOREEIRVFr—KRETTDOT. LY ELKD
REREIREZIE TCVWALEITNIELEZTEBVET N ICIKKREILELALTH TV LT L=y
DERPC R FETATATOMKBE HRABE T EEBERFryr—0OEROBHRICITNITEN
TY,

Association of Startups from Keio University School of Medicine  Annual Reports 2025 Vol.6 46



Rl ERE

Special sponsors
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SMBC VENTURE CAPITAL CO., LTD.
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Sponsors

E sanBio

VRZAN KX SR

SanBio Company Limited

[Esrm]  AEBEEER © HEK
Fl FE SRR RBARRATS-1 B4 7 —13F
[=]: t  https://www.sanbio.com

President : Keita Mori
Location : St. Luke Tower 13F, 8-1 Akashi-cho, Chuo-ku, Tokyo
https://www.sanbio.com/en/
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JAC Recruitment Co., Ltd.

RENFB R RFMER  HIBVAH
FRiEH | BT REAXHASREL-105F HEEI=HEILT 7145
https://corp.jac-recruitment.jp/

Co-Founder, Chairman, CEO, and Managing Director : Hiromi Tazaki
Location : 14F Jinbocho Mitsui Building, 1-105 Kanda Jinbocho, Chiyoda-ku, Tokyo 101-0051
https://corp.jac-recruitment.jp/en/

HERERFHELEAN
Southern Cross Consulting

Social Insurance Labor Corporation
Southern Cross Sonsulting

REME - BELRRRFH L « ZEER
FiEsh : ERBTAHARAOALITHE3S IONFIZ X7 —ARE200

Representative Partner/Labor and Social Security Attorney: Joji Morita
Location : Marunouchi Trust Tower Main, 20th Floor, 1-8-3 Marunouchi, Chiyoda-ku, Tokyo 100-0005, Japan
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